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THIS WEEK IN THE MARKETS... 


@ Zinc price cut to 1l‘ec. St. Joe to halt discounts. Orderly market to resume 
@ Custom smelter cuts domestic copper to 29c. Foreign sales close to record level. 


ZINC—ll'ec a Ib, East St. Louis 
The volcanic zinc market erupted almost daily during 
the past week, but appeared to have quieted late yester- 
day with the following announcement by a spokesman 
for the St. Joseph Lead Company: “In view of the an- 
nounced intention of the zinc-producing industry to 
revert to the long-established practice of selling at quoted 
prices without discounts, and in the interests of orderly 
marketing, St. Joe announces that effective immediately 
they will not grant any further discounts below quoted 
E&MJ prices. Therefore, all sales booked on and after 
January 12 will be based on the company’s quoted East 
St. Louis market for Prime Western zinc, which is now 
11%%c per lb. It is hoped that future sales practices in the 
industry will not necessitate a reconsideration of this 
decision.” 
With E&mJ prices nominal and discounted at 12c for the 
past week, the theoretical price of zinc has been ll4ec 
Late Monday, Jan. 9, Asarco cut its price for Prime 
Western ‘ec to 11%c a lb East St. Louis. The company 
said that it desired to revert to the previous industry 
policy of selling at announced prices without discounts. 
Other sellers followed, expressing hope of a speedy 
return to order in the market. 
No flat sales were reported here for Jan. 5, 6, and 9; thus, 
the policy of a nominal quotation was continued. The 
price change turned up enough flat price sales on Jan. 10 
and 11 to enable a firm quote of 11 %c for the two days 
As the above statement indicates, discounts are no longe1 
available. 
The week’s turmoil knocked both buyers and sellers out 
of the market and sales dropped sharply. Most were 
made at the January and February averages. As of this 
writing, a price war which might have resulted from 
discounts on discounted prices, appears to have been 
averted. 
Die cast alloy prices were cut %4c, (see p 5) 


COPPER—U:S. average 29.945c a lb delivered 

A custom smelter reported sales for the week at 29c a lb 
delivered, a drop of lc from the previous quoted price 
Though no announcements were made, other smelters 
with little choice were expected to follow. Rumors of dis- 
counts, similar to the situation in zinc, have flooded the 
market in recent weeks, but have not been substantiated 
by reports to this office. Dealer activity and Comex phys- 
ical exchange do not figure in the domestic average. The 
producers’ price remains at 30c a lb delivered. Observers 
feel the so-called producer price “umbrella,” normal to 
a slow market, will be maintained for the present. 
Domestic reports were improved after two abbreviated 
weeks and were the highest since early November and 
among the best of the past six months—though only fair 
when compared to past years. Foreign sales, aided by 
the complete sales period, were very high and ap- 
proached a record. 


London moved off during the week and buyers were 
quick to take advantage of a quotation that plunged as 
as low as £216 (27.09c) on Tuesday. 

Diversion of a strike at Kennecott’s E] Teniente mine 
(15,000 tpm) in Chile and world surpluses were respon- 
sible for the London slide. After a one-week postpone- 
ment, a 15-month contract was signed, which provides 
a 15% wage increase, a bonus and fringe benefits 
Anaconda American Brass will shut down its tube and 
sheet mill at Torrington, Conn., by 1961. The smelter 
scrap buying price for No. 2 copper was cut ec to 22%c 
Dealers sold copper at about 2858c 


TIN—100.125¢ a lb, N.Y. 


London was quite active last week, but prices continued 
to fall, closing at £781% — £64 below last week. New 
York reflected the price decline, if not the activity, drop- 
ping %sc. March futures are now down to 99%%c, but still 
platers fail to show much interest 


ALUMINUM~—unalloyed ingot 26c a tb 


Shipments of sheet and plate in November were 53,225 
tons up from 52,075 in October, according to Aluminum 
Assn. data. Foil shipments fell to 10,915 last month 

In its preliminary industry review, USBM estimated that 
scrap consumption for 1960 would be 440,000 tons, down 
8% from last year. Scrap imports, estimated at 5,500 tons, 
would be one half of last year’s amount, while exports of 
80,000 would be 242 times as much 


LEAD-—llc a Ib N.Y. 


Sales this week of 10,318 tons exceeded last week's report 
of 9,440. With the current price reasonably steady, Jan- 
uary now figures to be an average sales month, based on 
1960 activity 

ABMS statistics showed that deliveries outside the U.S 
rose nearly 10,000 tons in November and that stocks 
dropped about 16,000. Output was down slightly. U.S 
stock gains during the period were substantial, offsetting 
most of the foreign gain 

Shipments of automotive replacement batteries in No- 
vember were 2,632,200 units, compared with 2,834,100 in 
October and 2,799,000 in November 1959, Dun & Brad- 
street reported. 


ANTIMONY-—Imported, 25-25'4c a lb 


Reflecting increased ore prices (See Mamm, Dec. 8, 1960), 
the new quotation for imported antimony is 25-25%4c 
per lb, New York, 2c duty extra (See p 5) 
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Aluminum Output Gains in 1960 
As Mill Product Shipments Fall 

Aluminum output in the U.S. in 1960 
bettered 1959 production by 3%, with 
estimates of total production for the cur- 
rent year set at just over 2-million tons, 
according to information released by the 
Aluminum Assn. 

USS. primary capacity, which stood at 
2,402,750 tons at the beginning of 1960, 
was expanded to 2,468,750 tons by Octo- 
ber 1. Despite the completion of new re- 
duction facilities, the picture, however, 
was mixed. A softened demand trimmed 
output of established potlines so that 
about 22% of capacity is now unused. 

The increase in mill product ship- 
ments which had been anticipated for 
1960 failed to materialize, but pro- 
ducers expect a modest increase in ship- 
ments of mill products for early 1961. 

Aluminum ingot exports in 1960 set 
an all-time record, with shipments 
abroad in the first four months exceed- 
ing the entire outbound tonnage of 1959. 
Over a 10-month period, exports of mill 
products showed an increase of 75% 
over a similar period last year. 

The rather flat sales curve was attrib- 
uted to a working-off of metal invento- 
ries that manufacturers had built up in 
the first half of 1959. The falling off of 
new housing starts, a market area which 
consumes about 25% of wrought prod- 
ucts, was also ascribed as a contributing 
factor. 

Wider Use In Housing 

While residential starts were down, 
the amount of aluminum going into new 
houses was definitely up. Estimates fixed 
current use of aluminum at about 170 Ib 
per new house, with the industry pre- 

(Continued on p 11) 


American Zinc, Hydrometals To 
Reopen New Mexico Zinc Mines 


American Zinc, Lead and Smelting Co. 
and Hydrometals, Inc. have jointly an- 
nounced that zinc mining and milling 
operations at Silver City and Deming, 
New Mexico, were resumed on Jan. 2 
The mines were formerly operated by 
the Peru Mining Co., a wholly-owned 
subsidiary of Hydrometals. The mines 
have been closed for several years as a 
result of low metal prices. 

American Zinc agreed in 1959 to ac- 
quire from Hydrometals a 50% interest 
in these properties, and has conducted 
an extensive surface and underground 
exploration program during the past 
year. This work, it is reported, has in- 
dicated a substantial tonnage of com- 
mercial grade ore. 

The joint venture operates under the 
name American-Peru Mining Company, 
and involves both the Kearney and the 
Pewabic mines located in the Silver 
City mining district. 

The mill, located at Deming, in addi- 
tion to milling the ores mined from these 
properties, will also mill such custom 
ore as is made available from small min- 
ing operations in the area. 

The concentrates produced from this 
operation are being smelted at the Du- 
mas, Texas, plant of American Zinc Co. 


U.S. Zinc Shipments Hit Yearly Low 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include De- 
cember 


Childs, Macgregor Named To 
Amax Board of Directors 


Thomas W. Childs and Wallace Mac- 
gregor, vice presidents of American 
Metal Climax, Inc. have been elected to 
the board of directors, it was announced 
by board chairman, Walter Hochschild 
They fill the vacancies left by the death 
of Hans A. Vogelstein and the resigna- 
tion of Weston G. Thomas. 

Childs joined the company in 1948, and 
in addition to being vice president, he is 
the president of its subsidiary, Southwest 
Potash Corp. Childs is also a director of 
the American Potash Institute and Bi- 
kita Minerals (Private) Ltd. 

Macgregor joined Climax Molybde- 
num Co. in 1950 and is currently presi- 
dent of that division of Amax. He had 
previously served as treasurer of Climax 
Molybdenum and as controller of Amer- 
ican Metal Climax. Subsequently, he 
was associated with a private investment 
firm in Canada and was a vice president 
of Homestake Mining Co. 
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December Exports Reach Peak; 

Output Increases 12,000 Tons 

Domestic zinc shipments fell almost 
11,000 tons in December to 46,094 — the 
lowest tonnage in over two years 
American Zinc Institute data revealed. 

Foreign shipments reached a yearly 
high of 18,178 tons, an increase of over 
6,000 tons from November. 

Production was up to 72,933 tons, a 
gain of 12,000 tons over November and 
the highest since July. The increase can 
be explained by the return of NJ. Zinc 
Co.’s output of between 10,000-11,000 
tpm. The company had been struck from 
August through November. Bunker 
Hill’s strike was also settled, but too 
close to the end of the month (Dec. 21) 
to have any influence on December pro- 
duction statistics. 

Stocks gained 8,000 tons in December, 
reaching 190,810. This reverses a four- 
month trend of reductions from the 
yearly high of 207,059 reached in July 

The price was cut twice during the 
month, %c each time, and was selling 
for 12c a lb, East St. Louis as December 
ended. The 13c price had held from Jan. 
8, 1960 

American Zinc Institute data in short 
tons: Nov Dec 
Production 60 841 72,933 
Shipments 

Domestic 

Foreign 

Total 
Stock end 


56.981 
11,999 
68.980 
182,149 
Shipments by grade follow 
Shipments Nov Dec 
Special High 26,825 17,872 
Regular High 3,789 5.691 
Intermediate 1,190 782 
Prime Western, etc 37,176 39,927 
Totals 68,980 64,272 
Slab zinc production by grades, with 
minor deductions for metallurgical losses 
in upgrading metals, in tons 
Nov Dec 
21,163 30,262 
4,573 4,247 
1,483 1,857 
Prime Western, etc 33.622 36 567 
Totals 60,841 72,933 
Stocks of slab zinc at the end of No- 
vember and December by grades, in tons 
Dec 
61,627 
12,268 
4,400 
112,515 
190,810 


46,094 
_ 18,178 
64,272 
190,810 


Special High 
Regular High 
Intermediate 





Nov 
49,237 
13,712 

3,325 
115,875 
182,149 


Special High 
Regular High 
Intermediate 
Prime Western, etc 


Totals 
e 


Inco Raises Nickel Price 

The International Nickel Co. of Can- 
ada Ltd. has anncunced an increase of 
2%c per lb in its price of electrolytically 
refined nickel that is to be consumed 
in Canada. The new price, effective Jan 
1, will be 7254c (Canadian) from its Port 
Colborne, Ontario, refinery. 

The company said the increase was 
necessary to compensate for recent 
changes in foreign exchange rates and 
t» keep the domestic price of nickel in 
accord with the basic export price. The 
price change does not alter Inco’s price 
of nickel for the U.S. or other export 
markets which take over 95% of the 
total Canadian production 
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Correction 


In the Dec. 29 issue of METAL & MINERAL 
MARKETS, it was reported that bauxite 
for the proposed new aluminum reduc- 
tion plant to be built jointly by Reynolds 
Metals Co. and the Venezuelan govern- 
ment would be imported from British 
Guiana. This statement was in error, and 
M&MM has since been informed that the 
plant will process alumina which will be 
imported from plants outside Venezuela. 


McGraw-Hill World News, in Caracas, 
has reported that the Venezuelan Minis- 
ter of Mines said that the French pro- 
ducer, Pechiney, may subscribe to half 
of Reynolds’ share in the new company. 
When contacted, Reynolds denied that it 
was considering such a move. 


Rhodesian Copper Mine Reopens 

Salisbury (McGraw-Hill World 
News): The Mtuga copper mine in 
Northern Rhodesia, which went insol- 
vent and shut down last August, is to be 
re-opened. 

It has been taken over by Consolidat- 
ed Copper and Lead Mines Ltd., of Jo- 
hannesburg, which has paid $30,080 for 
the assets of the old company (Magundi 
Copper Mines and Minerals Ltd.) and 
will probably spend about $70,600 more 
in bringing the deserted mine into pro- 
duction. 

The liquidator announced that the 
mine would start producing copper 
again in January. Initial output will be 
about 20 tons a month, rising to about 
100 tpm by the end of 1961. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 

Ib (b) eff. 8-1-60, ingot: 

264oc 99.9% 28c 

. 99.99% ..4546-464¢c 
ANTIMONY: ib; dom., Jan. 5-11 

boxed N.Y. (c) 

bulk (a)....29 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Import duty is 2c a Ib. For 9944% metal add 
49-%c. For 99.6% metal add %4-Ic 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: ip, ton lots 
CADMIUM: )b (b) Jan. 5-11 
Ton lots, Eff. 9-28-60 . 
Less than ton lots 
CALCIUM: ib, ton lots, slabs, etc 
CHROMIUM: (b) Ib of material. 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% .... (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots. $1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 
roundels. .. .$36 rough ingots $50 
GALLIUM: 4g, 1000 g lots ......... $3 
GERMANIUM: ¢ 
1000-g lots, Ist red 
intrinsic 


29.5¢ (b) -30.15¢ (a) 
. .29.95c (b) -31.95c (a) 
10,000-g lots, ist red .28.15¢ (a) -29.5¢ (b) 
intrinsic =e . .29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz $1.35-1.65 
IRIDIUM: tr oz .... 
LITHIUM: ib 99.5% a 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% . : ‘ 3544-36 65c 
notched ingot .. 36c-37 45¢ 


MANGANESE: ib (b) 951%, carloads, 
bulk , boost 45c 
ee ° 1534c 

elec(a)frt. allowed E. of Miss., 99.9% .33%4c 


° 36 '4c 
34c Ib 


ton lots , jana 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . . $3.35 
Hydrogen red 99.9% $3.55 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 ...... ‘ 69.6c 
OSMIUM: ozin) ......... ... -$70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATINUM: tr oz 
QUICKSILVER: flask, N.Y 
RHODIUM: tr oz $137-40 
RUTHENIUM: tr oz $55-60 
S™LENIUM: ib, Comm grade powder $6.50 
high purity : $7.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20 85 
lump 19¢ 
Hyper-pure: (4-1-57) #1 $360 
| $250 
#3 $160 
solar cell (4-1-57) . $ 90 
SODIUM: Ib, carloads ie 
TANTALUM: per Ib (a) (e) powder $30-58.60 
i $50.35-59.18 
_ . .$73.04-80.23 
TELLURIUM: w powder, 100-Ib lots.. .$4 
THALLIUM: ip, 25-Ib lots 
TITANIUM: 1b (a) A-1 99.3% 


$209-12 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 
VANADIUM: bb, 90% V 100 Ib lots... $3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 
comm. 


January 12,1961 ¢ E&MJ Metal & Minerat Markets 





Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, jump 
... -$2.70-2.80 

. .$3.45-3.50 

. .$3.60-3.65 


BERYLLIUM ORE: stu Beo. 
19-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penulties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

% CrvOs, 3 to I, friable 
48% Cr:O:, 2.8 to 1 ratio 
48% CrzO:, no ratio 

South African (Transvaal) 
48% CriOs, no ratio... 
44% CriOs, no ratio.. 

Turkish (basis 48% 3 to 1): 

48% CrsOs, 3 to 1 ratio, lump and 
concentrates « ; 

46% CriOs, 3 to 1 ratio, lump and 
concentrates _ (n)$33.50-$34 

Pakistan (Baluchistan) : 
48% Cr:O:, 3 to 1 ratio n 


COBALT ORE: 1b Co, free market 
10% : oon : 
11% 
12% 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cb:O; and Ta-O; (a) 
Ratio 10:1 . 

Ratio 8'49:1 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%. (n) 
Swedish (t) (a) 60-68% stu (g). (n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts 
Spot 500004 4asd selene 
Smaller sellers . .$11-11.25 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jb cont 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoO;:, bags (b) 
cans 


TITANIUM ORE: Ilmenite, gross 
tons TiQ:,, 5949% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars , $21-$21.50 
Rutile, 94% st, for del. within 
12 mos $20 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram (n)$18.50-19.00 
Scheelite (n) $18.50-19.00 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: 
(ce) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO: $50 
Domestic 66%, st 
Jacksonville 
Stark, Fla 


. .$46-$48 
. -$34-$34.50 
$32-$33 


(n) $35.75-$36.25 
. (n) $32-$33.50 
(n)$27-$28 

(n) $25.50-$27 
(n)$19.75-$20.50 


(n)$36-$38 


$1.18-$1.25 
$1.05-$1.10 


$11.60 
$11.85 


$11.45 
$11.70 


(a) (i) Itu 


(n) 87c-90c 
(n) 87c-90c 


(n)9lc 


$23-$26 


$22-24 


Ib V0. cont, 


(sand) It, (a 


-no quote 





145s-150s 


Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


30c base Sheet 
Yellow Brass .. 49.27 
Best quality brass .. 50.57 
Red brass 80% 51.57 
Red brass 85% 52.62 
Com'l bronze 90% .. 54.03 
Gilding metal .... 54.91 


COPPER: ip, f.o.b. mill, eff. 10-31-60 


Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads .. 


LEAD SHEETS: ip, full rolled 16!o¢ 
MONEL: ib, base prices 


Cold-rolied sheet 
Cold-rolied strip 
Rods, hot-rolled 


NICKEL: 1b, base prices 
Sheet, cold-rolled 
Rods, hot-rolled . 


NICKEL SILVER: ip 
Sheets, 10% 
18% : 
Wire, Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 75.70 
Wire, Rods, 5% 76.20 
10% 83.20 


ZINC: Ib, base prices, carloads, f.o.b. mil 
Sheet . 28c 
Ribbon = : ...- 224$ce 
Plates ; 2149¢ 

Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: 
carloads. del. 5-16-60 


Ib, ingot 


14! 4 
14h a 


Mercury Consumption, Imports, 
Prices Hit Low Level in 1960 

The mercury industry in 1960 was 
marked by the lowest average price 
since 1953, poorest consumption since 
1954 and fewest imports since 1947, ac- 
cording to data and estimates of the U.S. 
Bureau of Mines. Domestic mine output 
was the only area in which a moderate 
increase was noted 

Prices were fairly stable in 1960. At 
the beginning of the year, mercury was 
quoted at a range of $211-$213 a flask. 
Slight increases in February and early 
March brought the price to $214-$216 
the highest for the year. A downward 
trend began in late April and continued 
to the latter part of July when the price 
settled at $209-$212. The estimated av- 
erage for 1959 of $210.75 was about 
$17.00 below 1959 

Industrial consumption for the first 
three quarters was 37,000 flasks com- 
pared to 40,900 flasks in the correspond- 
ing period of 1959. Consumption for 1960 
(fourth quarter estimated) dropped be- 
low 50,000 flasks for the first time in six 
years 

General imports for January through 
September came to 13,300 flasks as 
against 22,900 flasks for the first nine 
months of 1959. In this period of 1960, 
Spain supplied 63% of the total receipts, 
Italy 17, Mexico 11, and Yugoslavia 7 
Compared with the same period of 1959 
smaller quantities were received from 
all principal sources of supply, except 
Yugoslavia. Total 1960 imports (fourth 
quarter estimated) fell 12,000 flasks from 
the 30,000 flasks of 1959 

Output at US. mines rose slightly 
from 31,256 flasks in 1959 to an estimated 
31,500 flasks in 1960. California contin- 
ued to lead all other states, supplying 
56% of the total 
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Southern Rhodesian Mine 
Output Leads 1959 Pace 

Salisbury (McGraw-Hill World 
News): The value of Southern Rhode- 
sia’s mineral production in the first 10 
months of 1960 was $61,403,560 — 6% 
higher than the comparable 1959 figure. 

Statistics issued by the Department of 
Mines show that the biggest single con- 
tribution was made by asbestos, valued 
at $17,403,666. This figure is 1% below 
1959, despite a 10% increase to 11,4£4 
tons. 

Gold production for the 10 months 
was 467,486 oz, valued at $16,410,932. 
Both figures are marginally below the 
1959 performances. 

At 12,665 tons, copper production was 
31% up on the 1959 figure, and it was 
valued at $6,060,541 — a 35% improve- 
ment. 

Chrome output came to 561,780 tons, 
worth $8,725,984. These are increases of 
28% and 26% respectively over 1959. 

Tin production went up by 7% to 567 
tons, worth $1,063,238, and other miner- 
als increased in value by 15% to $2,974,- 
339 for this ten months’ period. 

* 


Chase Names Soliday 
Marketing Manager 


David S. Soliday, Jr., has been named 
marketing manager of the warehouse 
division of Chase Brass & Copper Co., 
Inc., it was recently announced. Chase 
is a subsidiary of Kennecott Copper 
Corp. 


IMM Promotes Baerwald 

H. Fred Baerwald has been elected 
executive vice president of International 
Minerals and Metals Corp., effective 
January 11. He has been serving as vice 
president in charge of sales. 


High-Purity Silver Process 
Developed By Engelhard 


Engelhard Industries has reported a 
new process whereby 99.999% pure sil- 
ver can be produced in large commercial 
quantities at a purchase price approxi- 
mately one-third above standard com- 
mercial 99.9% silver. Exact price and 
refining technique have not as yet been 
released. 

Designated as grade E-4 or Spectro- 
pure silver, the metal is being produced 
in the form of needles approximately 
1 to 3 millimeters maximum dimension, 


’ and in the form of 2 x 4 x 15 in. ingots 


weighing about 700 tr oz and 3 x 4 x 8 in. 
ingots weighing some 500 tr oz. Other 
size ingots, fabricated forms such as 
sheet or wire, and vacuum cast bars can 
also be supplied by Engelhard. 

Specific fields of application for this 
high purity silver are expected to de- 
velop in such areas as semi-conductor 
manufacture and other electronics ap- 
plications, metallurgy, and catalysis in 
the production of various chemicals. 


Union Carbide Grants 
Alloy Production License 


A license to produce a new titanium- 
palladium alloy with improved corrosion 
resistance has been extended by its 
developer, Union Carbide Metals Co., to 
Titanium Metals Corp. of America. 
TMCA will alloy titanium with 0.15% 
palladium. 

The alloy, whose discovery was an- 
nounced last year, has attracted wide 
attention because of its ability to 
broaden greatly the range of conditions 
under which titanium may be used to 
combat highly corrosive conditions in 
the processing industries. The addition 
of as little as 0.1% palladium extends the 
corrosion resistance of titanium to 
moderately reducing media or media 
which fluctuate between reducing and 
oxidizing. At the same time, the new 
alloy retains the excellent corrosion 
resistance of pure titanium under oxid- 
izing conditions. 

. 


Malayan Tin Production 
Falls Off In November 

Kuala Lumpur, Malaya (McGraw-Hill 
World News): Malayan production of 
tin-concentrates in November was 100,- 
311 piculs, containing 4,518 tons of metal, 
based on the true assay of 75.66%. This 
is a decline of 4,457 piculs and 202 tons 
from October. 

Deliveries of concentrates from mines 
to smelters in November came to 5,160 
tons as against 5,373 tons in October. 








cop 


lead 


Pig + Ingot 





*Reg. U. S. Pat. Off. 


per 


Electrolytic NEC* CCC* 


* 
Zinc 
99.99+% Electric* 
High Grade Electrolytic 


Common Desilverized ILR* 


FERROMANGANESE stanoarv Grave 
CADMIUM -« SILVER + BISMUTH « INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 
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WASHINGTON REPORT 





THE BOUNCING WASHINGTON SPOTLIGHT shifts to 
Congress — at least until the Kennedy administration 
officially takes office January 20. 

Both the House and Senate are plowing through initial 
organizational troubles and won't get down to detailed 
work for some time yet. But some vital factors are 
already taking shape. The leadership has been estab- 
lished; a timetable for major legislation is indicated. 

The elevation of Sen. Mike Mansfield (D-Mont.) to the 
job of Senate Majority Leader necessarily enhances the 
position of the mining industry in Washington. Mans- 
field’s rise to power does not mean preferential treatment 
for mining interests, but his leadership does guarantee 
having metal-mineral knowledge and experience in a 
key Congressional spot. 

Some parallels are being drawn between Mansfield and 
his predecessor, vice president-elect Lyndon B. Johnson. 
Johnson, far from being a captive of the domestic oil and 
gas industries, nevertheless was in d position to be of 
great assistance. Without Johnson’s leadership, it is 
doubtful that the domestic petroleum industry would 
have succeeded in getting import controls placed on 
foreign-produced oil, for example. 

Mansfield will work closely with the new Senate Whip, 
Sen. Hubert Humphrey (D-Minn.). Humphrey has had 
limited interest in mining problems, but as Mansfield’s 
right-hand man, will provide a favorable entry into the 
ranks of northern and eastern lawmakers unfamiliar 
with the metals and minerals area. 

In the House, leadership remains the same: Rep. Sam 
Rayburn (D-Tex.) continues as Speaker, Rep. John 
McCormack (D-Mass.) as Democratic Floor Leader. 

Legislation directly affecting the mining industry 
such as the subsidy measure for small lead and zinc pro- 
ducers, bills on aid to domestic producers of gold and 
silver — is expected to be sidetracked during the early 
months of Congress’ new session. Kennedy and the Con- 
gressional leaders will put initial emphasis on broad 
public and social legislation, much of which is left over 
from last year’s rump session 

The schedule calls for early consideration and enact- 
ment of a housing bill, aid to education, health insur- 
ance, minimum wage, and a program for economic 
recovery in depressed areas. 

Of these five major efforts, the planned increase and 
broadened coverage of the federal minimum wage and 
the depressed-areas legislation will have the biggest 
industrial effect. Kennedy wants to raise the wage min- 
imum from the present $1.00 per hour to $1.25 and cover 
large numbers of service and retail employees now 
exempted. He probably will be willing to compromise on 
both points, however — taking a top of $1.15 or $1.20 at 
present and limiting somewhat the extended coverage. 

Sparking a new program for depressed areas will be 
Sen. Paul Douglas (D-IIll.). Douglas recently ended a 
special task force study for the Kennedy administration 
and introduced his report in the form of a legislative 
proposal. 

Douglas’ report contained a special section on mine- 
rals: “In some areas higher quality minerals have been 
exhausted, while elsewhere they are being neglected 
because methods have not been developed economically 
to extract and process certain low quality ores, or suffi- 
cient economic uses have not yet been discovered for 
other minerals.” 

The report recommends expansion of the minerals 
research program conducted by the Interior Dept.’s 
Bureau of Mines. 

The Douglas report has been endorsed by president- 
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elect Kennedy. Many of the Douglas recommendations 
are expected to be enacted by Congress this year. 

ONE OF THE FIRST BILLS introduced in Congress this 
year is a proposal to set Government payments for lead 
and zinc mines which produce less than 5,000 tons a year. 
The bill is identical to one vetoed last year by President 
Eisenhower. 

Rep. Ed Edmondson (D-Okla.) is the sponsor of the 
legislation in the House; Sen. Robert S. Kerr (D-Okla.) 
in the Senate. Co-sponsoring the Senate bill so far are 
Sens. Mike Monroney (D-Okla.), Andrew Schoeppel 
(R-Kans.), Alan Bible (D-Nev.), Howard W. Cannon 
(D-Nev.), Frank Church (D-Utah), and Lee Metcalf 
(D-Mont.). 

The bill’s backers are optimistic that a majority of the 
lawmakers will again support the legislation. There is 
some fear, however, that the Kennedy five-point pro- 
gram may not be enacted quickly enough to allow pas- 
sage of the lead-zinc bill in this session. The sponsors 
also expect to encounter some opposition to the subsidy 
bill in the incoming administration. 

The Kerr-Edmondson bill is designed mainly to stabi- 
lize mining of lead and zinc by small domestic producers. 


MINING-STATE CONGRESSMEN remain convinced that 
no serious attack on mining depletion allowances will 
take place in Congress this year. 

Some study probably will get under way, however 
The oil and gas allowance is stil] the front-runner for a 
reduction, but any study probably will look at all deple- 
tion provisions. 

President-elect Kennedy, pressed during the recent 
campaign for his position on oil and gas depletion, said 
he wanted to study all allowances to determine whethe: 
tax “loopholes” exist. 

Lawmakers from mining states say one fear is that a 
campaign to reduce the oil and gas allowance might 
threaten the security of the mining tax provisions, but 
they do not regard that possibility as serious at present 

Kennedy has not yet made clear what type of study he 
has in mind. One idea is for a special task force, simila: 
to that headed by Sen. Douglas on depressed areas 
A tax study started by the House Ways and Means 
Committee probably will not be continued this year if 
Kennedy decides to use a task force on taxation 


KENNEDY AND HIS DESIGNATED Secretary of Inte- 
rior, Stewart Udall, are moving quickly to fill a number: 
of key positions in the Interior Department 

Most of the top jobs in the Department — an under- 
secretary and the several assistant secretaries 
expected to be filled this week or next. 

Members of Congressional staffs are getting serious 
consideration for several administration posts. Possi- 
bilities from the Senate Interior Committee's staff in- 
clude Stewart French, Bob Redwine and Richard Calla- 
han. French has support for the job of Solicitor of the 
Interior Department. 


ANY RESUMPTION OF METAL TRADE with Cuba was 
shattered by the breaking of diplomatic relations. 

Washington thinking now is that almost all U.S. trade 
with Cuba will be stopped — down to the last hairpin. 
The U.S. also is making continuing efforts to persuade 
Canada to halt trade with Cuba, particularly in the area 
of replacement parts for industrial plants. 

Next step, depending upon the view of the Kennedy 
administration, is expected to be a campaign within the 
Organization of American States to isolate Cuba from 
other Western Hemisphere countries. 


are 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


New York St. Louis 
(a) 


ZINC (b)——— 
Delivered East 
St. Louis 


TIN 
Straits 
New York 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 





5 29.500 27.275 28.220 
6 29.525 27.225 28.170 
9 29.575 27.200 28.145 
10 29.600 26.500 27.445 
11 29.525 26.375 27.320 


12.500* 
12.500* 
12.500* 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12,000* 
12.000* 
12.000* 
11.500 
11.500 


100.500 
100.500 
100.325 
100.250 
100.125 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 29.545 26.915 27.860 
Calendar Wk. Avgs 
Jan. 29.556 

2-6 


27.381 28.326 


*Nominal; discounts available 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the everage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o b 
prices is taken as 0.400c per ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On [as 


11,000 10.800 12.300 


11.000 10.800 12.500* 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


eff 
etc 


Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


transactions 
for lighterage 
quotation 

COPPER, Europe. cif... is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars ani ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; siabs 0.55c and up. cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count op cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


11.800 


12.000° 


26.000 23.250 100.340 


26.000 23.250 100.531 
Louis exceeds one-half cent a pound 


per lb eff. July 1, 1960 
basis for Prime Western 
differential is 1.5¢ 


rands a premium of 1.35« 
ver the East St. Louis 
Special High Grade premium or 


er Ib eff. July 1, 1960 


LEAD quotations are for the common grede, and 
are based on sales domesticaliy refined meta! sold 
to domestic consumors. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands s premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted saver- 
ages with the weights determined by the relative 
eapacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1¢ per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical! 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 


Silver 


N.Y. London 


The daily silver quotation rep 
London 


Gold (a) 
erbearing 


ounce, is the price paid by 





79.375d 
79.375d 
79.375d 
91.375 79.375d 
91.375 79.375d 


280.6380 
280.6520 
280.7080 
280.6760 
280.6500 


91.375 
91.375 
91.375 


fining. It is determined on the 
254s 3d bar silver 


254s 3d 
254s 5d 


254s 5d 
254s 7d ounce, 1000 fine, effective o 
am amendment to the Silver Pur 


nearby 


quirements. and it is usually 








91.375 - 280.665 


= 6. 1939 


ted by Handy & 
Harmen, in cents and fractions of a cent per troy 
Handy & Harman in 
settiement for silver contained in unrefined si 
materials submitted to them for re 
basis 
999 fine as made to Handy & Harman 
delivery at New York by regular sup 
fliers in quantities sufficient to meet 
one quarter cent 
below the price at which such offers are made 
The Treasury's purchase price of newly 
domestic silver was established at 90.5 


Aluminum Alloys 

Secondary 

Jan. 5-11 

Tons Price/lb 

13 52 24.00c 
43 48 24.03c 
360 8 24.25¢ 
380 
> Zn 
Zn 


No 
No 
No 
No 
mined 1 


per troy 
1946. unde 
Act of Ju 


of offers o! 
ily re 
22.99c 


27 22.75¢ 
3% Zn 91 22.25 


552 
on 


<n 


London si 
ounce, basis 
London gold 
basis 1000 fine 
Sterling, in cents. noon 
transfers as certified by the 
of New York. for customs 


er quotations 
999 fine 
ouotations 


are in pence per troy The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
f the prices and quantities of 


heir sales 


Calendar Wk. Avgs 
Jan 
2-6 


are per tre punce 
a) Open 
buying rate |f 
Market FPedera! Rese 
purposes 


91.375 280.639 





London Metal Exchange 
AD————_——_,  ——__———_- 


—COPPER - LE  — 
Current 
Month 


Bid Asked 


TIN 
Current 
Month 

Bid Asked 


3 Mo 
Bid Asked 


3 Mo 
Bid Asked 


Cash 
Asked 


Cash 


Bid Asked 


63% 
64% 
64 

63% 
63% 


64% 
65 
65 


64% 
65% 
65% 
64% 
64% 


80 
81% 
80% 80% 
10 216% 217 217% 64% 78% 78% 
11 218% 218 21944 64) 77% 7 
Prices are for the official am. session in pounds sterling per ton of 2240 Ib 
zine 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 

(d) 47.6 (Est.) 
(d)1,361 

(d) 98,135 


63 
64 


80. 
81% 


224% 
224% 
223 


224% 
224% 
223% 63% 
217% 63% 
219° OS's 


223% 
223% 
222% 


223% 
223% 
222% 


788 

788% 

786: 

783% 

782 
Copper basis electrolytic and fire refined wire bars, 





Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





(a) 38.6 
(a)1,103 
(a) 109,214 
15,114 
72,602 


54.3 

1,376 
165,971 
14,368 
68,517 

105 (d) 

120.2 

119.7 

(e) Base (100) 1947-49 


95.3 
2,715 
200,950 


47.7 
1,354 
102,815 
13,565 +391 
56,638 + 32,117 
106 2 
128.1 9.4 
118.9 +.7 
(f) Weights 1922-24 


Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 13,956 
Engr’g Const. Awards, 4- week daily avg., in thousands (c) $88,755 
Federal Reserve Index of Industrial Production (b) ....104 Dec. (Est.) 
e&mJ Index of Nonferrous Metal Prices (e) (f) 118.7 Dec. 
All Commodities. Bureau of Labor Statistics (e) (a) 119.6 Nov. 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 
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He ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


Ye FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


pe om at 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 
































OEEC Lead, Zinc Output 
Declines in November 


Paris (McGraw-Hill World News): 
Both production and stocks of pig lead 
and refined zinc for members of the 
Organization For European Coopera- 
tion (OEEC) declined in November. 

Pig lead output was down more than 
6,000 tons from October to 61,243 tons 
October and November are the first two 
months in which lead content of anti- 
monial lead is included in the produc- 
tion tonnage. Stocks held in refineries 
by all OEEC producers except Greece 
were 55,652, compared to 59,435 at the 
end of October. These include lead 
produced from ores, concentrates, bul- 
lion, mattes, residues, slags and scraps, 
but not remelted metal. 

Refined zinc output in November fell 
to 72,892 from 74,267 tons in October. 
Quality breakdown showed that 27,077 
tons were HG and SHG with the re- 
maining 45,815 tons being GOB and 
debased zinc. Total stocks held by 
smelters and refiners came to 44,814 
tons; down 5,900 from October. This in- 
cludes all grades produced from ores, 
concentrates and scrap, but not remelted 
metal. 


Output of lead ore and concentrates 
was 31,942 tons of recoverable metal 
content — a drop of 1,001 tons from 
October. November zinc ore and con- 
centrate production fell 2,096 tons to 
35,023. 


Bureau of Mines 1959 
Yearbook Now Available 


The first two volumes of the three- 
volume MINERALS YEARBOOK FOR 1959 are 
now available, according to the US 
Bureau of Mines 

Volume 1, entitled METALS AND NON- 
METALS, is the largest yet published 
1,271 pages. Presenting statistical cover- 
age of scores of minerals, it introduces a 
new chapter, “Technologic Trends in the 
Mineral Industries.” This reveals ever- 
changing patterns of ore richness, calls 
attention to output per man-hour for 
certain commodities, and includes signif- 
icant comparisons of total material han- 
dled in relation to total usable product 
for several minerals 

Volume 2 is FUELS, and volume 3, soon 
to be released, is titled AREA REF ORTS. 

As in past years, detailed statistics on 
world mineral production appear in vol- 
umes 1 and 2 of the yearbook. Accounts 
of outstanding industrial developments 
at home or abroad and production, em- 
ployment and injury statistics are given 
in all three volumes. 

Copies of the Bureau of Mines MINER- 
AL YEARBOOK FOR 1959 can be obtained 
only from the Superintendent of Docu- 
ments, Government Printing Office, 
Washington 25, D.C. It is not sold by the 
Bureau of Mines. Prices of the separate 
volumes are: Volume 1, METALS AND 
NONMETALS (Except Fuels), $4.50; Vol- 
ume 2, rues, $2.50; Volume 3, AREA RE- 
Ports, $4 
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Aluminum in 1960 


(Continued from p 3) 


dicting about three times that average 
by 1965. 

Major use in the housing field was in 
aluminum siding. Well over half the 
siding dealers in the country were re- 
ported to be offering aluminum siding, 
much of which was destined for home 
improvement and modernization appli- 
cations. 

The importance of the building and 
construction field to the aluminum in- 
dustry was emphasized by the entrance 
of several aluminum firms into the busi- 
ness of mass housing and urban rede- 
velopment in a number of cities. 

In the automotive industry, with the 
increased popularity of the compact car, 
the trend toward lighter engines also 
grew. Where one aluminum engine was 
offered in 1959, five car models appeared 
with aluminum blocks in 1961. 

Aluminum also made inroads into the 
canning industry in 1960, and by the 
latter part of the year it appeared likely 
that most of the frozen citrus juice pack 
would reach consumers in either all or 
part aluminum cans, The canning and 
packing industries would consume about 
25,000 tons of aluminum in 1960, the in- 
dustry asociation predicted, or about 
three times the 1959 volume. 

A new record in extra-high voltage 
transmission was established early in 
December, when an experimental] 750,- 
000-volt line was energized with 710,000 


producers of: 


volts near Pittsfield, Mass. Significant to 
the aluminum industry in this test was 
the wide use of aluminum in large- 
diameter cable, transmission towers, 
substation structures and other equip- 
ment. 

. 


Cerro de Pasco Changes Name 
To Reflect Widened Operations 


Cerro de Pasco Corp., a leading US. 
producer and fabricator of nonferrous 
metals, has changed its name to Cerro 
Corp., effective January 1. 

Robert P. Koenig, Cerro’s president, 
said the new name was adopted “in the 
belief that a more general name, rather 
than one of local origin, would more 
readily suggest the scope of our present 
business and the future expansion of our 
activities.” 

Cerro’s principal mining and refining 
subsidiary, which operates primarily in 
Peru, will retain the name Cerro de 
Pasco Corp., Inc. in Delaware. 

Cerro’s domestic fabricating units 
produce electrical wire and cable, cop- 
per and brass mill products and alumi- 
num sheet 

Domestic subsidiaries and divisions 
include Circle Wire & Cable Corp., Mas- 
peth and Hicksville, N. Y.; Fairmont 
Aluminum Co., Fairmont, W. Va.; Lew- 
in-Mathes Co. Div. Monsanto, IIL; 
Rockbestos Wire & Cable Co. Div., New 
Haven, Conn.; and Titan Metal Manu- 
facturing Co. Div., Bellefonte, Pa. and 
Newark, Calif 


Fairmont Aluminum To Install 
New Rolling, Tandem Mills 


Fairmont Aluminum Co., undergoing 
a $10-million expansion and moderniza- 
tion program at its Fairmont, W. Va. 
plant, will begin to install its new single 
stand, 77 in. four-high rolling mill, and 
two-stand, 77 in. four-high tandem mill 
early in January, according to president 
Robert T. Farrell. 

The rolling mills are designed to in- 
crease the variety and size of aluminum 
sheet and to speed output. 

The company, a subsidiary of Cerro 
Corp., produces flat and coiled sheet, 
circles, blanks and pattern sheet. 

Farrell said that the basic structural 
enclosure of the new building being 
erected adjacent to the original plant 
will be completed in January, at which 
time new equipment will be installed. 

Already in place in the existing por- 
tion of the Fairmont Aluminum facility 
and soon to be in use, is a gas-fired 
melting furnace and a direct chill casting 
station. The melting portion of the fur- 
nace has a capacity of 45,000 lb, with a 
holding hearth capable of an additional 
33,000 lb. The casting station has a ca- 
pacity of 29,000 lb per drop. 


Farrell said that the plant is test run- 
ning production on its newly installed 
Wean slitter line. Other units in this 
group include a Wean leveling line and 
a Wean shear line. 

The entire modernization program is 
due for completion by spring 
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A Custom Processor Germanium 
Dioxide Price January 3-9 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered US. consumers 
F.o.b. Carteret, N.J. 


They are per kilo (2.2046 lb) of GEO» 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 7, 1961, 
was 7.49c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 28%c; 80-10-10 
(No. 305) 32%c; 88-10-2 (No. 215) 37%c; 
Yellow (No. 405) 23%c and upward; 
Manganese bronze (No. 420) 26%c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No. 1 copper wire 21-2142 
Heavy copper & wire, mixed 19—19 
Light copper 174%—18 
No. 1 composition . 1634—17% 
Composition turnings 15%—16 
Light brass 10-10% 
Yellow brass turnings, mix 914-10 
Heavy yellow brass, mixed 114%—12 
Auto radiators, unsweated 12—12% 
Brass pipe, cut 13—13'% 
Rod brass turnings, No. 12%—13 
Rod ends, brass 12—12% 
New soft brass clips . . 134%4—14 
Cast aluminum, mixed .... 9-91, 
Aluminum crankcases .... 814-9 
Aluminum clips, new soft .. 114%—12 
Sheet aluminum, old clean 814-9 
Aluminum turnings, clean 444-5 
Zinc die cast, mixed 2-3 
Zinc die cast, new 4%4-41 
Old zinc 3—3% 
New zine clips 7-1M% 
Soft or hard lead 7%4-8 
Battery plates 3—3% 
Babbitt mixed : 9%4—-10 
Linotype or stereotype . 834-9 
Electrotype , 88% 


———— OP PER 


Pierce Made Vice President 
At Anaconda American Brass 


Earl V. Pierce, sales manager of the 
Kenosha, Wis., division of Anaconda 
American Brass Co., has been appointed 
vice president, midwestern region, ac- 
cording to a company announcement. 
Pierce succeeds Richard H. Barden, who 
is retiring after 45 years’ service with 
the Anaconda Co. subsidiary. 


Succeeding Pierce will be James L. 
Marvin, who has been promoted from 
assistant sales manager to sales manager 
of the Kenosha division. 


A Custom Smelter Copper Price 
January 5-11 


The following prices are computed by 
ma&m™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ... .29.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Yc deduction for selling commission 
has been made. 

« 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 24%2c; No. 2 
heavy copper, 2244c; light copper, 20%c; 
refinery brass, 20\4c. 


Tri-State Concentrates 
Joplin, Jan. 10, 1961 


(a) Blende Per Ton 
Prime coarse, 60%zine ’ $68 
Flotation, 60% zine .... S65 
(a) Effective Jan 9, 1961 
Galena 


Coarse and flotation, 80% lead .$125.16 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mM&mm Feb. 13, 1958, p 3). 

Jan. 2 229.671 Jan. 5 


Jan. 3 .. -228.288 Jan. 6 
Jan. 4 . .226.797 


Avg Ove ae 


224.574 


N.Y. Commodity Exchange 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Aug. 18, 1960 

Special (0.25% C, 63-66% Cr) eff. 
Aug. 18, 1960 

Charge chrome 

Refined chrome 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) . 


FERROMANGANESE: ip 
(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-60 
Medium Carbon- lb contained Mn; 
(a), (c), f.0.b. US. — (80-85% 
Mn, 144-142% C) . ; 
Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:)b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed — 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (c)., (d) (50% Si) .......... 


FERROTITANIUM: iow carbon 
—lb contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. NE 
US. - (17 to 21% Ti, 3-5% C) . 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: ib contain- 
ed W; lots of 5,000 Ib or more, 
lump (14 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) ..... ; 


FERROVANADIUM: ip y; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


high speed 


SILICOMANGANESE: jp; (a), 
(ce), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn . 
Eff. on orders of Jan. 22, 1960 


. $102. 50-105 





ar. 


Jan. 
Jan. Bid Bid Asked 








LEAD 
an 
Bid Asked 


ar. 








27.73 ° 27.60 
27.78 , 27.63 27.65 
27.11 ° 27.01 
10 27.02 A 26.96 26.96 
11 26.85 26.72 
*Trading suspended. 
Closing q on the N.Y. 


12 


9.70 


10.60 


10.45 


Commodity Exchange ia cents per Ib. C is mumber of contracts traded for the seven months of the year for which the 
Exchenge accepts trading. Each contract is for 25 tons "Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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